Creation of New Empire Zone to Include West Hempstead
(the following is a press release from Assmblyman Tom Alfano's office)

It was just last year at the “State of Elmont Address” sponsored by the Elmont Chamber of Commerce where Assemblyman Tom Alfano talked about his top priorities for the Elmont community and entire 21st Assembly district.  The main plank of his speech was securing an Empire Zone for the area that would encapsulate parts of North Valley Stream, West Hempstead and Elmont. On Tuesday, that promise was kept when Governor Pataki and Alfano announced that Nassau County was the big winner in securing the zone for the greater community.

“This is a big step forward for Elmont, West Hempstead and North Valley Stream,” said Alfano noting “the bottom line is with business expansions and new jobs, we can cut taxes for working families and seniors.”’

Empire Zones are targeted economic development tools to help areas struggling to create  and expand jobs while promoting commercial businesses.  In many communities economic development if stifled by bureaucracy, the cost of doing business, brownfields and land use management problems. Empire Zones remove barriers and obstacles to these challenges in communities.

Alfano joined Governor Pataki for the announcement in the Governor’s “Red Room” at the State Capitol at the completion of his annual “State of the State Address.”  Alfano and State Senator Dean Skelos lobbied heavily for the zone and were joined in the effort by the County of Nassau’s application through the Economic Development Agency. Joining Alfano in the announcement were Assemblymembers Robert Walker, Joseph Saladino, Dave McDonough and Robert Barra.

The Empire Zone legislation enacted last year focuses the program on target areas in an effort to promote economic revitalization while providing great flexibility to attract, retain or expand existing business.  Alfano noted that the Nassau zone will help attract high tech/high skilled jobs through business cluster of biotechnology, software and technology development, service providers, banking and finance, healthcare and entertainment venues. “These types of businesses are the backbone of communities.  They provide a stable tax base and help cut taxes for the homeowner,” said Assemblyman Alfano.

“My hope is that this is our first great step in redeveloping Hempstead Turnpike, Linden Boulevard and commercial corridors like Meacham Avenue, Hempstead Avenue and parts of Dutch Broadway,” said Alfano adding, “now we can target brownfields, clean-up areas and real incentives will be in place to do the job right.”

Empire Zones offer tax credits, real property tax credits, sales tax exemptions, wage credits, and utility rate reductions.  Alfano pointed to the success of the program in other parts of the State where some 9,500 businesses have been established employing over 300,000 people as a result of an Empire Zone.

“Now that we have the zone in Elmont, West Hempstead and North Valley Stream, we can start to really take a hard look at how we’re going to utilize the zone to help create good jobs for young people.  This is a great opportunity for our community.  Now we have to seize it and go to work,” Alfano concluded.
